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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND ISNOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

VAIBHAV®

JEWELLERS

Please scan this QR code to
view the Red Herring Prospectus

MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED ~

Qur Company was originally incorporated as a private limited company under the provisions of the Companies Act, 1956 on March 13, 1989 as “Hotel Anant Private Limited". The name of Company was changed to Hotel Anant Limited vide Certificate of incorporation dated March 09, 1998 issued by the Registrar of Companies, Andhra Pradesh on
account of the Company becoming a deemed public company. The name of Company was changed to “Hotel Anant Private Limited" vide Certificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh to our Company regaining its status as a private limited company. The name of our Company was
subsequently changed to “Vaibhav Empire Private Limited” pursuant to fresh certificate of incorporation issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated June 11, 2003. Subsequently, the name of our Company was changed to “Manoj Vaibhav Gems 'N' Jewellers Private Limited” and a fresh certificate of incorporation was
issued by the Registrar of Companies, Hyderabad, Telangana dated July 04, 2016. Pursuant toa special resolution passed by our shareholders dated April 30, 2022, our Company was converted to a public limited company and our name was changed to “Manoj Vaibhav Gems ‘N’ Jewellers Limited". Afresh certificate of incorporation consequent to
change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh (‘“RoC") dated May 13, 2022, For further details in relation to change in name and Registered Office of our Company, please see the chapter titled “History and Certain Corporate Matters” beginning on page 200 of the red herring prospectus of our Company
dated September 12, 2023 filed with the RoC (‘RHP" or “Red Herring Prospectus”).

Corporate Identity Number: U55101AP1988PLC009734
Registered Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India; Tel: + (91) 89 1663 7777, Corporate Office: D. No. 47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam, Andhra Pradesh — 530 016; Tel: + (91) 089 1663 6666
Contact Person: Bandari Shiva Krishna, Company Secretary and Compliance Officer; Tel: + (91) 089 1663 6666, E-mail: cs@vaibhavjewellers.com; Website: www.vaibhavjewellers.com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAI KEERTHANA

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASHAT APRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING
A SHARE PREMIUM OF T [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO ¥ [e¢] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES
AGGREGATING UP TO ¥ 2100.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY
GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING SHAREHOLDER), (THE “OFFER FOR SALE”).THE OFFER WOULD CONSTITUTE [e¢] % OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

' NAME OF PROMOTER SELLING SHAREHOLDER | TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION |
. _ (X IN MILLION) (IN ¥ PER EQUITY SHARE)*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71
Shareholder aggregating up to T [e] million

*As certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh &
Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8 towns and 2 cities, catering to all economic
segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: ¥ 204 TO X 215 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 20.4 TIMES AND THE CAP PRICE IS 21.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT
THE FLOOR PRICE IS 11.14 AND AT THE CAP PRICE IS 11.47
BIDS CAN BE MADE FOR A MINIMUM OF 69 EQUITY SHARES AND IN MULTIPLES OF 69 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative
factors/ KPIs disclosed in the ‘Basis for Offer Price’section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS: 5. OurCompany had negative cash flow.

1. Concentration Risk — We have a total of 13 showrooms (inclusive of 2 (In X Million)
Franchisee showrooms) spread across states of Andhra Pradesh and || Particulars . Period | Forthe = Forthe | Forthe
Telangana, catering to the consumers of these two states mainly. The net ended | year ended yearended year ended

June March March March

proceeds of the Offer will also be utilised by our Company to expand its
presence across the state of Andhra Pradesh and Telangana by setting
up of proposed 8 new showrooms.

30,2023 31,2023 | 31,2022 31,2021

Net Cash from (used in)  107.03 692.00 89.57 (115.07)

o Operating activities
2. The Percentage of Revenue Contribution of our top 5 showrooms Net Cash from (usedin)  (1.54) (35.28) 13.03 109.08

(excluding sales to franchisee showrooms) for FY 2022-23 situated at Investing activities
Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and Net Cash from (used in) (105.04)  (588.05)  (255.90) 42,65
Gopalapatnam was 62%, 5.6%, 5.2%, 4.5% and 4.3% respectively. Failure Financing activities
in successfully implementing the strategy and efficiently executing the '6. '

Our business and reéults of operations are in'fluenced by the strength'

plans towards the objects of expanding our geographical reach by and popularity of our brands, including the level of consumer recognition
opening the new showrooms and our inability to effectively plan, manage and perception of our brands in the mind of varied customers. The
and execute our current retail operations. strength of our brands depends on factors such as our growth, our

product designs, the materials used to make our products, the quality of
our products, the designs, the distinct character and presentation of our
products as well as the presentation and layout of our showrooms.

3. The prices and supply of raw materials such as gold bullion, silver,
diamonds and other precious and semi-precious stones depend on

fctars ibeyond)ou control neliding gensial écononic conditions, Public communication activities such as advertising, public relations,

competition, production levels and regulatory factors such as import| ;0 otions, offers and marketing as well as the general perception of our
duties. The percentage of our top 5 bullion purchases suppliers of the business also impact our brands.

total purchase percentage for three month period ended June 30, 2023, | 7 petails of the public issues handled in the past Two years by two BRLMs
and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and 40.9% associated with the Offer:-

respectively. Name of BRLMs Total | Issues closed
4. Ourbusiness requires a substantial amount of working capital, primarily public below IPO price
to finance our inventory, including the purchase of raw materials. We may issue | on listing date
need to raise additional capital from time to time, depending on business | Bajaj Capital Limited* Nil Nil
requirements. We may be unable to maintain sufficient cash flow, obtain | Elara Capital (India) Private Limited* 1 Nil
or maintain credit facilities and other sources of funding, in a timely | Common issues handled by the BRLMs Nil | Nil
manner, or at all, to meet our working capital requirements or to meet out | | Total 1 Nil
financial obligations. *Issues handled where there were no common BRLMs

Continued on next page...
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...continued from previous page.

8. The Offer Price of the Equity Shares, price to earnings ratio (“PE”) ratio,
market capitalization to revenue from operations ratio and enterprise
value (“EV”) to EBITDA ratio of our Company may not be indicative of the
market price of the market price of the Equity Shares on listing for the

years indicated.

Particulars (for Fiscal 2023)

operations

Market capitalization to revenue from

Ratio vis-a-vis
Floor Price
of T 204

0.49

Ratio vis-a-vis
Cap Price
of T 215

0.52

Enterprise value to EBITDA

10.06

10.44

Price to earning ratio (Basic EPS)

11.14

11.74

Price to earning ratio (Diluted EPS)

11.14

11.74

9. Weighted average cost of acquisition at which all Equity shares were
transacted in last 1 year, 18 months and 3 years preceding the date of the

RHP is Nil.

Period prior to
date of filing
of the Red Herring

Weighted
Average Cost
of Acquisition

Cap Price
is ‘X’ times the
Weighted Average

Range of

acquisition price:
Lowest Price -

Prospectus )* Cost of Acquisition  Highest Price (%)
Last one year NA NA NA
Last 18 months NA NA NA
Last three years NA NA NA

*Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered
Accountants, pursuant to their certificate dated September 04, 2023,
Average Cost of Acquisition of Equity shares for the Promoter Selling
shareholderis X 9.71.

10. Weighted average cost of acquisition compared to Floor Price and

Cap Price:

WACA
(in<)
NAA

Floor Price
in< 204

'Past transactions Cap Price

in¥ 215

| Weighted average cost of acquisition NAA NAA

of times primary / new issue

Weighted average cost of acquisition NAA NAA NAA

for secondary sale / acquisition

| Weighted average cost of NAA NAA NAA

acquisition of primary issuances /

' secondary transactions

A There were no primary/ new issue of shares (equity / convertible securities)
or secondary sales / acquisition of shares of shares (equity/ convertible
securities) transactions in last 18 months from the date of Red Herring

Prospectus.

BID/OFFER
PROGRAMME

Qualitative Factors

We are a key leading home-grown regional brand built on hyperlocal retail strategy
» We have an early mover advantage in the state of Andhra Pradesh

in Tier Il and Tier lll cities

Quremployees and Customers are our real Brand Ambassadors

Telangana.

Quantitative Factors

1.Earnings per Share (“EPS") per Equity Share:

Financial year ended 31st March Basic EPS (in 3)
| For the period ended June 30, 2023* 492
[ 2023 18.32
[ 2022 1.18
[ 2021 5.31
[ Weighted Average 13.77
* Not annualised
Notes:

the year, as adjusted for bonus issue.

during the year.

2. Returnonnetworth ("RoNW").

BID/OFFER CLOSES ON” TUESDAY, SEPTEMBER 26, 2023**

* Our Company and the Promoter Selling Shareholder may, in consultation with the BRLMs, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Shall Bid during the Anchor Investor Bidding Date i.e., one Working Day prior to the Bid/Offer Opening Date.
** Our Company and the Promoter Selling Shareholder may, in consultation with the BRLMs, consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date in accordance with the SEBI ICDR Regulations. *UP| mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

BASIS OF OFFER PRICE

We believe that some of the qualitative factors which form the basis for computing the Offer Price are as follows:

For further details, see “Our Business - Competitive Strengths” on page 169-173 of the RHP.

| DilutedEPS (in7) | Weight
492 3
18.32 ' 3
1.18 [ 2
5.31 ' 1
1377 |

5. Theabove statement should be read with Significant Accounting Policies and the Notes to the Restaled Financial Statements as appearing in R

6. Weighted average =Aggregate of year-wise weighled EFS divided by the aggregate of weights i.e. [[EPS x Weight) for each year]/ [Tolal of weights)].

7. Pursuant to a resolution of our shareholders dated August 10, 2022 the Company has issued and allotted 29,310,000 bonus equity shares in the ratio of 3 (three) fully paid-up
bonus share of the face value of 10 each for every existing 1 (one) fully paid-up equity share of the face value of Rs. 10 each held by the members as on August 08, 2022. All per
share dala has been calculated after giving effect to such bonus issue in accordance with principles of Ind AS 33 “Eaming per Share”.

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023~
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**

The Offer Price will be determined by our Company and the Promoter Selling Shareholder, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity 4. Key financial and operational performance indicators
Shares offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 10 each and the
Offer Price is [#] times the face value at the lower end of the Price Band and [#] times the face value at the higher end of the Price Band.
Bidders should read the below mentioned information along with * Our Business”, “Risk Factors”, “Financial Statements” and "Management's Discussion and Analysis of Financial
Condition and Results of Operations” on pages 165, 30, 240 and 286, respectively, to have an informed view before making an investment decision.

+ We have fortified our business initially with focus by catering customers in both rural and urban areas and we have been slowly moving towards capturing and expanding overbrand || 3

We, through our operating ethos of ‘Relationships, by Design', offer diverse product designs at varied price range to customers across budget bracket
Our Go To Market strategy is our key business enabler thereby providing wider market reach; deep customer connect and have enabled us to build a loyal customer base
+ Qurexperienced promoter and professional senior management team has enabled us in seamless sirategy implementation and business operations

Our ability to define operating parameters and internal control measures that enables us to perform as well as grow business across the micro market of Andhra Pradesh and ||

The information presented below relating to the Company is based on the Restated Financial Information of the Company for the three months peried ended June 30, 2023 and the
Financial Year 2023, 2022 and 2021 prepared in accordance with Ind AS, the Companies Act, 2013 and restated in accordance with SEBI ICDR Regulations.
Some of the guantitative factors which may form the basis for computing the Offer Price are as follows:

1. Basic EPS (%) = Basic earnings per share are calculated by dividing the Restated Profit for the year divided by the weighted average number of Equity Shares outstanding during

2. Diluted EPS [%) = Diluted eamings per share are calculated by dividing the Restated Profit for the year divided by the weighted average number of Equity Shares outstanding
during the year as adjusted for the effects of all dilutive potential Equity Shares outstanding during the year, as adjusted for bonus issue.

3. Eamings per Share calculations are in accordance with the nolified Indian Accounting Standard 33 ‘Eamings per share.

4. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year adjusted by the number of Equity Shares issued during the
year multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are outstanding as a proportion of fotal number of days

All the KPIs disclosed below have been approved by a resolution of our Audit Committee dated September 04, 2023 and the Audit Committee has confirmed that verified details of
allthe KPls pertaining to the Company that have been disclosed to investors at any point of time during the three years period prior to the date of filing of this Red Herring Prospectus
have been disclosed in this section. Further, the KPlIs herein have been certified by Sagar & Associates, Chartered Accountants, by their certificate dated September 04, 2023.

(in T million except unless otherwise mentioned)
As off Financial year As off Financial year |
ended March 31, 2022 ended March 31, 2021 |

[SINo |Particulars As off Period 3 months | As off Financial year
ended June 30,2023 | ended March 31, 2023

| Revenue from operalions”' 5088.96

1 20273.44 16939.19

2 | Total Income® [ 5102.05 | 2031303 | 16976.98 |

3 |EBITDAQ3) 37338 | 143055 | 104959 | 69551 |

4 | EBDITAMargin (%)" 7.34 | 706 | 820 | 485 |

5 | Profit for the year 19240 | 71596 | 436.79 | 207.37

6 | PAT Margin (%)" 378 | 353 | 258 | 145

7 | Operating Cash Flows 107.03 | 69200 | 8957 | 115,07

8 | NetWorth" 363651 | 344550 | 272859 | 2289.86

9 | NetDebt” 486173 | 4564.48 | 5336.13 | 4777.06
[ 710 | Debt Equity Ratio™ 127 | 134 | 175 | 202 |
[711 TROCE (%)™ [ 457 | 7| 1397 | 1054 |
[ 12 |ROE (%)™ | 543 | 2319 | 1741 | 949 |

1

Not Annualised for the period 3 months ended June 30, 2023

Subject to applicable law, the Company confirms that it shall continue to disclose all the key performance indicators included in this “Basis for Offer Price” section, on a periodic basis, at

least once in a year (or for any lesser period as determined by the Board of our Company), for a duration that is al least the later of (i) one year after the date of listing of the Equity Shares

on the Stock Exchanges; or (ii) till the utilization of the Net Proceeds as disclosed under “Objects of the Offer - Monitoring of Utilization of Funds” on page 103 and 104.

(1) Revenue from operation means revenue from sales and other operating revenues.

{2) Total Income represents the total tumover of our business i.e., Revenue from Operations and Other Income, if any.

(3) EBITDAmeans Profit before depreciation, finance cost, tax and amortization

(4) ‘EBITDAMargin'is calculated as EBITDA divided by Revenue from Operations less otherincome.

(5) ‘PAT Margin'is calculated as PAT for the period/year divided by revenue from operations.

(6) Networth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and
loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not wrtten off, as per the restated balance
sheet, but does not include reserves crealed out of revaluation of assets, capital reserve arising on consolidation, capital redemption reserve, write-back of depreciation and
amalgamation.

(7) Net Debt is total of short-term borrowing, long-term borrowing and trade payables minus tolal liquid assets. Total liquid asset is summation of cash and cash equivalent and current
and non-current bank balance and frade receivables,

(8) Debtequity ratio means ratio of total debt (long term plus short-term including current maturity of long-term debt) and Equity Share capital plus other equity.

(9) Return on Capital Employed is calculated as sum of profit for the period/ year, finance cost and tax expenses divided by Capital employed where Capital employed is sum of
tangible networth, total debt and deferred tax liability as restated.

(10) Return on Equity is ratio of Profit after Tax and Average Shareholder Equity.

5. Explanation for KPl metrics

1 Financial Stat 5.

| Financial year ended 31st March, | RoNW (%) Weight |
i For the period ended June 30, 2023 5.29 | =: |
|2023 20.78 | 3 |
| 2022 16.01 2 |
[2021 9.06 [ 1 i
| Weighted Average 17.24 ' |

* Not annualised

Notes:

1. “Networth"means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and
loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and misceflaneous expenditure not written off, as per the restafed balance shee,
but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and amalgamation as per the SEBI ICDR Regulations as at for the
three month period ended June 30, 2023 and March 31, 2023, March 31, 2022 and March 31, 2021.

2. Returnon Net worth (%) = Restated Profit for the year divided by Net worth as at the end ofthe year.

6. Comparison with listed inddstry peers

| KPI | Explanations
Revenue from Operations Revenue from Operations is used by our management to track the revenue profile of the business and in tumn helps assess the overall financial
| performance of our Company and size of our business.
Totalincome | Totalincome is used by the management to track revenue from operations and other income.
EBITDA EBITDA provides information regarding the operational efficiency of the business.
EBITDAMargin (%) | EBITDA Margin (%)is an indicator of the operational profitability and financial performance of our business.
PAT :'Proﬁiaﬂ'ertax provides inform_ati'{'m regard'ing_lhe overall proﬁla'bi'iity ofthe business.
PAT Margin (%) | PAT Margin (%) is anindicator of the overall profitability and financial performance of our business.
Operating CashFlows [ Operating cash flows activities provides how efﬁc'ranl!y-ourcompang; generates cash through its core business activities.
NetWorth | Net worth is used by the management to ascertain the total value created by the entity and provides a snapshot of current financial position of the |
entity.
Net Debt | Netdebt helps the management to determine whether a company is overleveraged or has too much debt givenits liquid assels

[ The debt to equity ratio compares an organization's liabilities to its shareholder's equity and is used to gauge how much debt or leverage the |
organization is using

| ROE provides how efficiently our Company generates profits from shareholders' funds.

| ROCE provides how efficiently our Company generates eamings from the capital employed in the business.

Dehhzquity ratio ftirhes)

ROE (%)
ROCE (%)

(% in million, unless mentioned otherwise)

3. Weighted average = Aggregate of year-wise weighted Return on Net worth divided by the aggregate of weightsi.e. [(Retur on Net worth x Weight) for each year)/[Total of weights] || Financial Parameters (FY 2022-23) Manoj Vaibhav | Titan Company Ltd| ~ Thangamayil | Kalyan Jewellers | Tribhovandas
3. NetAssets Value (“NAV") per Equity Share: Gems 'N' Jewellers | (Consolidated) Jewellery Ltd India Ltd Bhimiji Zaveri
Year Ended/Period Ended NAV derived from the Restated Financial Statements (in Z) Ltd (Standalone) (Standalone) (Consolidated) Limited
Ascn Ay T — . : (Consolidated)
[ As on March 31, 2023 88.17 | Revanue from Operations 2027344 | 4,05,750.00 | 31,52550 | 140,71447 | 2393626 |
[ After the completion of the offer | Total Income 20,313.0 | 4,08,830.00 | 31,559.00 | 141,093.38 | 2398601 |
[ At the Fioor price: 115.24 | EBITDA 1,430.55 48,800.00 | 152900 | 10,807.80 | 1,163.10 |
[ At the Cap price: Tl | EBITDA Margin 7.06 | 12.03 | 485 | 768 | 4.86 |
. Offer price Il | PAT 715.96 | 32,740.00 | 7.97.40 | 4‘31_9.32 . 401.90 |
* IMFY24 NAV PAT Margin (%) 353 8or 253 .07 1.68
Notes: | Operating Cash Flow 692.00 | 13,700.00 | 10440 | 10,133.71 | 93169 |
1. Offer Price per Equity Share will be determined on conclusion of the Book Building Process. | Net debt 4,564.48 | 66,910.00 | 488520 | 3475129 | 6,461.00 |
2. “Net worth” means the aggregate value of the paid-up share capital and all reserves created out of the profits and securifies premium account and debit or credit balance of profitand || DebtEquity ratio 134 | 063 | 141 | 0.97 | 0.87 |
loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellanaous expenditure not written off, as per the restated balance sheet, | Return on Capital Employed (ROCE) (in %) 17.71 | 2707 | 1564 | 1429 | 1008 |
but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and amalgamation as per SEBI ICDR Regulations, Net Worth 3,445.50 118510.00 388790 | 364711 | 5604.08
3. NetAsset Value per Equity Share = Net worth divided by the outstanding number of equity shares outstanding at the end of the year / stub period in this case being June 30, 2023 Return on Equity (in %) 23.19 3095 | 2231 12.76 7.39 |
Continued on next page...
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Source:

a) Allthe financial information for the Company above is on a Restated Financial Statements. The Basic EPS, Diluted EPS, Net Worth and the number of equity shares as at and for
the Fiscal ended March 31, 2023 have been adjusted to give effect to the consequent increase in share capital account of issue of Bonus shares in the ratio of 3:1 approved by our
shareholders vide resolution dated August 10, 2022. The computation considering aforementioned effects has been carried out in accordance with the requirements of SEBI ICDR
Regulations and therefore the Basic EPS, Diluted EPS and the number of equity shares outstanding as at the end of the year have not been derived from Restated Financial
Statements. For reconciliation and further details, see “Other Financial Information” on page 240.

Financial information for listed peers mentioned above is sourced from the annual reports as available of the respective peers for the year ended March 31, 2023
submitted to Stock Exchanges.

Notes for listed peers:

1) Forthe industry peers, the Basic and Diluted EPS refers to the Basic and Diluted EPS sourced from the financial statements of the companies respectively for the financial year

b)

ended March 31, 2023.

2) PIERatio has been computed based on the closing market price of equity shares on NSE on August 31, 2023 divided by the Basic EPS as at March 31, 2023.

3) Retumon NetWorth (%) = Profit for the year ended March 31, 2023 divided by Average Total Equity of the Company for the FY 2022-23.

4) NAVis computed as the Total Equity of the Company as on March 31, 2023 divided by the outstanding number of equity shares as on March 31, 2023.

7. Justification for Basis of Offer Price

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

Other than the allotment of bonus issuance undertaken by our Company on August 12, 2022, our Company has notissued any Equity Shares or convertible securities, where such
issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction), during the 18
months preceding the date of this Red Herring Prospectus, in a single transaction or multiple transactions combined together over a span of rolling 30 days.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities) There have been no secondary sale / acquisitions of Equity
Shares or any convertible securities, where the promoters, members of the promoter group, selling shareholder, or shareholder(s) having the right to nominate director(s) in the
board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate, where either acquisition or sale is equal
to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-Offer capital before such transaction/s and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

¢} Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions
where Promoter / Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director{s) in the Board of our Company, are a party
tothe transaction), not older than 3 years prior to the date of this RHP irrespective of the size of transactions, is as below:

Primary transactions:
Except as disclosed below, there have been no primary transactions in the last three years preceding the date of RHP:
Date of allotment No. of Equity Shares Face value per Issue price per Nature of allotment Nature of Total Consideration
allotted Equity Share (T) Equity Share (T) consideration (in T lakhs)
August 12, 2022 2,93,10,000 10 N.A. Bonus Issue Other than Cash
Weighted average cost of acquisition (WACA) N.A.

|| with our Company's KPls and financial ratios for the periods presented in the Restated Consclidated Financial Information and in view of the external factors which may have

d) Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average cost of Floor price* Cap price*
acquisition (T per Equity Share) (i.e. T 204) (i.e. T 215)
Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. NAr NA* NA®
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above. NA* NA® NA®
Weighted average cost of acquisition of primary issuances / secondary fransactions as per NA* NA® NA®
paragraph 8(c) above
Note:

A There were no primary/ new issue of shares (equity / convertible securities) or secondary sales / acquisition of shares of shares (equity/ convertible securities) transactions in last 18

months from the date of this Red Herring Prospectus.

* To be updated at Prospectus stage.

(a)  Explanation for Offer Price / Cap Price being [ ] price of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares (set out in
[#] above) along with our Company's key performance indicators and financial ratios for the three months ended June 30, 2023 and the Fiscals 2023, 2022 and 2021.

[o]

*To be included at Prospectus Stage

(b)  Explanation for Offer Price / Cap Price being [ ] price of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares (sef out in
[#] above) in view of the external factors which may have influenced the pricing of the Offer.

[o]

*To be included at Prospectus Stage

8. Price/Eaming (“P/E") Ratio in relation to the Price Band of ¥ 204 to ¥ 215 per Equity Share:

| Particulars | PIE atFloor Price (no. of times) | PE at Cap Price (no. of times) |
Basic EPS for FY 2023 11.14 11.74
Diluted EPS for FY 2023 11.14 11.74

9.  Industry P/E ratio

Based on the peer group information (excluding our Company) given below in this section, the highest P/E ratio is 68.69, the lowest P/E ratiois 10.15 and the average P/E ratiois 30.30.

Notes:

1. Theindustry high and low has been considered from the industry peer set provided below. The industry composite has been calculated as the arithmetic average P/E of the industry
peer set disclosed below.

2. Theindustry P/E ratio mentioned above is for Fiscal ended March 31, 2023.

3. All the financial information for listed industry peers mentioned above is sourced from the consolidated audited financial statements/results of the relevant companies for Fiscal
2023, as available on the websites of the Stock Exchanges.

The Offer Price is [#] times of the face value of the Equity Shares.

The Offer Price of T [#] has been determined by our Company and Promoter Selling Shareholder, in consultation with the BRLMs, on the basis of assessment of market demand from

investors for Equity Shares through the Book Building Process and s justified in view of the above qualitative and quantitative parameters. Investors should read the abovementioned

information along with “Risk Factors”, “Our Business™and “Financial Information”beginning on pages 30, 165 and 240 respectively, to have a more informed view. The trading price of

Equity Shares could decline due to factors mentioned in “Risk Factors"on page 60 and you may lose all or part of your investments. Detailed explanation for Offer Price/Cap Price along

influenced the pricing of the issue, if any

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” BEGINNING ON PAGE 105 OF THE RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Promoter Selling Shareholder may, in consultation
with the BRLMs, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working
Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public notice, and
also by indicating the change on the website of the BRLMs and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries and the Sponsor Bank,
as applicable. The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR"), read
with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein not
more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs" and such portion the “QIB Portion"). Our Company and the
Promoter Selling Shareholder, may in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (*Anchor Investor Portion”), of
which at one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the price at which allotment is made to
the Anchor Investors (Anchor Investor Allocation Price). In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders out of which (a) one
third of such portion shall be reserved for applicants with application size of more than ¥ 200,000 and upto ¥ 1,000,000; and (b) two third of such portion shall be reserved for applicants
with application size of more than ¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of non-
institutional investors*and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids
being received from them at or above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by
Blocked Amount ("ASBA") process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid Amount will be
blocked by the Self Certified Syndicate Banks ("SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor
Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled “Offer Procedure” beginning on page 355 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for UPI Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested fo see “History and Certain Corporate Matfers” beginning on page 200 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation to the Offer. For further details, see "Material Contracts and Documents for Inspection” beginning on page 387 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is T 55,00,00,000 (Fifty
Five Crores) divided into 55,000,000 Equity Shares of ¥10 each divided into [*] Equity Shares of face value of T 10 each. The issued, subscribed and paid-up Equity share capital of our
Company is ¥ 390,800,000 (Thirty Nine Crores Eight Lakhs) divided into 39,080,000 Equity Shares of ¥ 10 each. For details of the capital structure of our Company, see “Capital
Structure” beginning on page 82 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of our Company are Karri Suryanarayana and Karri Kanakaratnam who subscribed to one equity share each of ¥ 100 each,
respectively. For details of the share capital history and capital structure of our Company see “Capital Structure"beginning on page 82 of the RHP. For details of the share capital history
and capital structure of our Company see "Capital Structure” beginning on page 82 of the RHP.

LISTING: The Equity Shares, to be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from the BSE and the NSE for the listing of the Equity Shares pursuant to their letters dated October 17, 2022 respectively. For the purposes of this Offer, the Designated Stock
Exchange shall be BSE Limited. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act,
2013. For details of the material confracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, please see the chapter
titled “Matenial Contracts and Documents for Inspection”beginning on page 397 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities stated in the offer document. The investors are advised to refer to page 338 of the RHP for the full text of the disclaimer clause of SEBI.
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to
referto the page 340 of the RHP for the full text of the disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the offer document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 340 of the RHP
for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must
rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Securities and
Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
section titled “Risk Factors"beginning on page 30 of the RHP.

Bidders/Applicants’sole risk.
[t L

Simple, Safe, Smart
way of Application!!!

ASBA*

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to issues by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

UPI-Now available in ASBA for UPI Bldders applying through Registered Brokers, DPs and RTAs.

uniEiED pavmenTs inTereace linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated Februa
CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.

ASBA has fo be availed by all the investors except Anchor Investors. UPI may be availed by the UPI Bidders. For details on the ASBA and UP process, please refer to the details given in ASBA form and abridged prospectus and also please refer fo the section “Offer Procedure” beginning on page
355 ofthe RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms and the Abridged Prospectus can be downloaded from the websites of BSE Limited
("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yesé&intmld=35 and
https:/iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the
SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and Kotak Mahindra Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018
as amended. For Offer related queries, please contact the Book Running Lead Managers ("BRLMs") on their email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021.

BOOK RUNNING LEAD MANAGERS TO THE OFFER

ElaraCapital

Elara Capital (India) Private Limited

One Intemational Centre, Tower 3, 21st Floor, Senapati Bapat Marg,
Elphinstone Road (West) Mumbai 400 013

Tel: +91 (22) 6164 8599; Email: vaibhav.ipo@elaracapital.com
Investor Grievance Email: mb.investorgrievances@elaracapital.com
Website: www.elaracapital.com

Contact Person: Astha Daga

SEBI Registration No.: INM000011104

b BajajCapital

Bajaj Capital Limited

Mezzanine Floor, Bajaj House, 87, Nehru Place, New Delhi -110019, India
Tel: +91 11 4169 3000

E-mail: info@bajajcapital.com;

Website: www.bajajcapital.com

Investor grievance e-mail: info@bajajcapital.com

Contact person: P. Balraj

SEBI Registration No: INM000010544

COMPANY SECRETARY AND COMPLIANCE OFFICER
Bandari Shiva Krishna
D.No.47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam,
Andhra Pradesh- 530 016, India;
Tel: +(91) 089 1663 7777
E-mail: cs@vaibhavjewellers.com
Investor Grievance E-mail: investor@vaibhavjewellers.com
Website: www.vaibhavjewellers.com

Investors may contact the Company Secretary and Compliance Officer or Lhe Registrar to the Offer
in case of any pre-Offer or post-Offer related gri - mnludung n iptof letters of Allotment,
non-credit of Allotted Equity Shares in the resp ficiary account, no ipt of refund
orders or non-receipt of funds by elecironic mode, etc. Forall Offerrelated queries and forledreesal
of complaints, investors may also write to the BRLMs.

REGISTRAR TO THE OFFER [

e) Bigshare Services Pvt. Ltd.

Bigshare Services Private Limited

Office No 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East) Mumbai — 400093, India

Tel: +91 22 6263 8200; Facsimile: +91 22 6263 8280

Email: ipo@bigshareonline.com; Website: www.bigshareonline.com
Investor grievance email: investor@bigshareonline.com

Contact Person: Jibu John

SEBI Registration Number: INRO00001385

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 30 of the RHP before applying in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.gov.in, on the websites of the BRLMs, Bajaj Capital Limited at www.bajajcapital.com and Elara Capital (India) Private Limited at
www.elaracapital.com and on the websites of the Stock Exchanges, for BSE at www.bseindia.com, for NSE at www.nseindia.com and on the website of the Company at www.vaibhavjewellers.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of Company, MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED: Telephone: + (91) 89 1663 7777; BRLMs: Bajaj Capital Limited: Telephone: +91 11 4169 3000 and Elara Capital (India) Private Limited: Telephone: +91(22) 6164 8599;
SYNDICATE MEMBER: Just Trade Securities Limited: Telephone: + 11 41693000 and Elara Securities (India) Private Limited: Telephone: +91 226164 8574 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations participating in the Offer. ASBA Forms will also
be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Axis Capital Ltd., Anand Rathi Share & Stock Brokers Ltd., Centrum Broking Ltd. HDFC Securities Ltd., ICICI Securities Ltd., lIFL Securities Ltd., JM Financial Services Ltd., Kotak Securities Ltd., KJMC Capital Market Services Ltd., LKP Securities Ltd., Motilal Oswal Financial Services Ltd., Nuvama Wealth and Investment Ltd.,

Prabhudas Lilladher Pvt Ltd., Pravin Ratilal Share And Stock-Brokers Ltd., RR Equity Brokers Pvt. Ltd., Sharekhan Ltd., SMC Global Securities Ltd., YES Securities (India) Ltd.
ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited

SPONSOR BANK: Axis Bank Limited and Kotak Mahindra Bank Limited

UPI: UPI Bidders can Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Visakhapatnam, Andhra Pradesh
Date: September 14, 2023

For MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED
On behalf of the Board of Directors

Sd/-

Bandari Shiva Krishna

Company Secretary & Compliance Officer

MANOJ VAIBHAV GEMS ‘N' JEWELLERS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus (the “RHP") with RoC. The RHP shall be made available on the website of the SEBI at www.sebi.gov.in as well as on the website of
the BRLMs i.e., www.bajajcapital.com and www.elaracapital.com and the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and on the Company website at www.vaibhavjewellers.com. Any potential investor should note that investment in equity shares involves a high degree of risk

and for details relating to such risks, see “Risk Factors"beginning on page 30 of the RHP. Potential investors should not rely on the RHP for any investment decision.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of securities for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration under the U.S. Securities Act
of 1933 or an exemption from registration. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the securities described in this announcement are not being

offered or sold in the United States.
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DAY - SINGAM SERIES Dr No:204
1st Prize Rs.100000/- 593124

2nd Prize Rs.7000/- 86710

3rd Prize Rs.3500/-

21642 43405 43764 56645 66253
75907 77021 80040 88580 93693

4th Prize Rs.200/-

0082 0423 0623 1925 2611 4537 4794
5731 6218 9847

5th Prize Rs.100/-

0936 1429 1556 4910 7143 8563 9279
9299 9798 9857

6th Prize Rs.50/-

0035 1348 2446 3660 5163 6729 8581
0079 1379 2564 3679 5274 6894 8848
0179 1415 2683 4009 5295 6981 9360
0249 1562 2688 4063 5376 6995 9382
0300 1677 2728 4099 5459 7063 9394
0380 1704 2734 4460 5724 7067 9649
0518 1780 2933 4593 6086 7204 9655
0539 1791 2935 4643 6099 7662 9827
0568 1904 2981 4760 6142 7969 9837
0690 1956 3010 4808 6214 8057 9842
0742 1995 3325 4873 6330 8135
0879 2022 3390 4989 6353 8330

1204 2073 3435 5018 6502 8479

1231 2188 3485 5084 6675 8484

1347 2321 3584 5136 6695 B566

SINGAM KUIL VIOLET THURSDAY
DrawDate on:14/09/23

DAY - KUIL SERIES Dr No:204

1st Prize Rs.100000/- 774705

2nd Prize Rs.7000/- 96501

3rd Prize Rs.3500/-

00289 19100 38109 40647 43231
51961 66225 68619 83112 98347

4th Prize Rs.200/-

2143 2884 3359 3785 6936 7584 7968
8434 9629 9872

5th Prize Rs.100/-

0350 0612 2259 2842 3747 5848 6797
7382 7505 8967

6th Prize Rs.50/-

0051 1387 2886 4582 6143 7847 8734
0183 1476 3025 4634 6145 7867 8960
0224 1636 3105 4803 6178 8019 9328
0326 1834 3376 5086 6641 8032 9373
0434 1890 3770 5123 6832 8149 9379
0668 1980 3808 5370 7005 8179 9498
0697 2079 3842 5445 7062 8209 9663
0716 2174 3941 5511 7111 8266 9666
0728 2236 4106 5664 7151 8327 9728
0950 2249 4134 5682 7157 8493 9822
1218 2340 4136 5769 7456 B494

1254 2642 4224 5814 7608 8576
1273 2673 4331 5864 7635 8636

1326 2680 4504 6074 7673 8638

1348 2728 4505 6119 7731 8704

DrawDate
Y - ROSA SERIES Dr No:204
st Prize Rs.100000/- 818480
nd Prize Rs.7000/- 06813
rd Prize Rs.3500/-
0677 18428 22026 28572 50828
2653 90441 91610 99430 99619
th Prize Rs.200/-
446 0694 0714 3689 6143 6443 6693
137 9094 9744
th Prize Rs.100/-
554 1617 2273 3468 4022 4592 6642
864 8078 8427
th Prize Rs.50/-
073 1155 2805 4424 5648 7422 8873
158 1343 2843 4723 5803 7431 8924
195 1571 2859 4803 5947 7563 8929
231 1574 3233 4825 5997 7613 9029
305 1575 3240 5012 6045 7801 9105
353 1641 3288 5082 6288 7920 9256
382 1903 3339 5089 6323 8035 9320
456 2086 33682 5110 6439 8114 9373
521 2150 3703 5158 6578 8294 9543
572 2229 3824 5284 6591 8344 9645

0962 2803 4289 5565 7342 8710

ROSA DEAR PLATINUM THURSDAY

on:14/09/23

DAY - DEAR SERIES Dr No:204

1st Prize Rs.100000/- 435616

2nd Prize Rs.7000/- 68105

3rd Prize Rs.3500/-

13283 20263 24225 34486 59412
61871 76830 78857 92476 99755
4th Prize Rs.200/-

1025 3271 3483 4402 5197 5450 718
7663 8026 8103

5th Prize Rs.100/-

1205 2440 2997 4073 6041 7759 824
9030 9715 9794

6th Prize Rs.50/-

0058 1475 3289 4133 5568 6955 867
0162 1581 3306 4266 5588 7070 871
0166 1590 3386 4374 5653 7074 898
0174 1650 3396 4417 5872 7083 933
0202 1699 3424 4419 5889 7135 939
0611 2111 3428 4450 5946 7292 943
0825 2264 3538 4613 5954 7566 943
0938 2267 3576 4913 6139 7607 957
0954 2472 3593 4925 6422 7622 967
1190 2477 3647 4955 6432 7835 973
1223 2544 3684 5075 6481 7941
1353 2900 3791 5106 €504 8086
1411 2932 3802 5536 6595 8268
1450 2999 4018 5540 6845 8552
1455 3219 4026 5541 6871 8627

DrawDate
DAY - THANGAM SERIES Dr No:204
1st Prize Rs.100000/- 384852
2nd Prize Rs.7000/- 18058
3rd Prize Rs.3500/-
10771 18143 23750 28748 31752
48751 57996 68558 83345 94638
4th Prize Rs.200/-
0400 1476 3075 3772 4380 4419 5137
6199 6853 7530
5th Prize Rs.100/-
0722 1566 1844 4797 4950 5482 6679
6995 8154 9120
bth Prize Rs.50/-
0036 1318 2709 4731 5258 7556 8836
0133 1390 2725 4817 5532 7657 9011
0247 1405 2873 4844 5643 7808 9113
0345 1477 2985 4855 5998 7859 9186
0359 1707 3054 4857 6016 7889 9207
0387 1765 3230 4878 6047 7893 9547
0484 1966 3471 4929 6169 7947 9640
0785 2024 3486 4999 6184 8197 9836
0924 2134 3646 5002 6312 8293 9914
1005 2169 3790 5013 6383 8376 9917
1065 2171 3901 5114 6750 8497
1090 2260 4013 5182 6864 8607
1113 2322 4196 5234 7047 8620
1269 2669 4466 5249 7318 8746
1299 2688 4476 5253 7507 8781

DrawDate
DAY - KUMARAN SERIES Dr No:204
1st Prize Rs.50000/- 432522
2nd Prize Rs.7000/- 28700
3rd Prize Rs.3500/-
02120 06192 15429 16481 19541
56007 70622 75857 77526 83825
4th Prize Rs.200/-
1169 2874 5627 5805 6098 6811 7016
7184 7796 8843
5th Prize Rs.100/-
0925 1578 1982 2118 6086 6772 7191
8621 8673 9119
6th Prize Rs.50/-
0103 2358 4625 5917 6953 8027 9281
0186 2689 4962 5933 6954 8039 9297
0295 2775 5044 5961 7144 8162 9318
0485 2926 5090 5983 7207 8289 9470
0695 3082 5130 6033 7308 8416 9501
0805 3237 5145 6178 7332 8419 9768
1176 3274 5244 6198 7401 8576 9843
1408 3311 5387 6276 7417 8617 9881
1564 3500 5515 6297 7501 8707 9893
1716 3684 5712 6393 7520 8759 9939
1750 3771 5722 6521 7578 8845
1995 3895 5750 6529 7704 8866
2015 4343 5810 6625 7779 9056
2126 4347 5825 6742 7859 9134
2294 4473 5904 6791 7958 9255

THANGAM VAIRAM GAME THURSDAY

on:14/09/23

DAY - VAIRAM SERIES Dr No:63

1st Prize Rs.50000/- 948631

2nd Prize Rs.7000/- 40929

3rd Prize Rs.3500/-

04140 04216 31196 34994 36984
59793 69528 70180 75998 99017

4th Prize Rs.200/-

0295 1116 1382 1526 1836 2103 3920
4908 6258 9073

5th Prize Rs.100/-

1020 1481 1905 3447 6118 6302 6661
6942 7786 9363

6th Prize Rs.50/-

0329 1493 3255 4360 6265 7888 9293
0368 1653 3425 4708 6399 8130 9352
0449 1805 3437 4832 6703 8200 9494
0643 1831 3525 5125 6799 8342 9525
0797 2056 3580 5150 6923 8419 9643
0846 2374 3608 5192 6998 8439 9720
0847 2469 3671 5245 7168 8482 9904
0964 2473 3686 5512 7263 8620 9922
1125 2497 3831 5519 7360 8630 9941
1154 2584 3918 5626 7366 8691 9983
1202 2673 3956 5651 7384 8726
1206 2995 3999 5863 7465 9003
1214 3008 4029 5976 7809 9117
1451 3098 4218 5981 7838 9143
1489 3237 4240 6167 7867 9204

DrawDate
DAY - NALLANERAM SERIES Dr No:204
1st Prize Rs.50000/- 673137
2nd Prize Rs.7000/- 17533
3rd Prize Rs.3500/-
01281 18343 35929 45722 49940
62452 71241 76650 80375 88907
dth Prize Rs.200/-
3520 3746 4023 4708 5062 5132 6495
8067 8747 9924
5th Prize Rs.100/-
0010 2270 2833 3016 3262 5496 6674
7126 8090 8478
6th Prize Rs.50/-
0195 1048 2178 4287 56825 7280 8911
0249 1311 2195 4411 5902 7319 8922
0370 1355 2465 4477 5997 7328 8929
0387 1609 2469 4767 6088 7487 9243
0413 1683 2748 4860 6242 7536 9314
0531 1723 2893 4924 6261 7544 9482
0573 1903 3153 4972 6284 7737 9644
0596 1968 3201 4994 6416 7830 9867
0690 1995 3364 5026 6694 7904 9941
0777 2032 3484 5060 6730 7968 9969
0859 2035 3536 5112 6849 8102
(883 2067 3584 5201 7025 8209
0988 2076 3824 5368 7077 8406
0989 2082 4121 5424 7112 8521
1017 2126 4216 5632 7187 8799

AY
on:14/09/23

DAY - VISHNU SERIES Dr No:204
1st Prize Rs.50000/- 234546

2nd Prize Rs.7000/- 42911

3rd Prize Rs.3500/-

25223 48538 51415 57283 59965
76115 84486 85011 90557 90569

4th Prize Rs.200/-

1432 1551 1773 3192 4315 5469 7531
8328 9219 9866

5th Prize Rs.100/-

0506 1133 1292 1426 1496 2489 3100
4020 7269 8275

fth Prize Rs.50/-

0044 1250 2841 4225 5763 7048 9114
0050 1281 2882 4243 5988 7341 9154
0400 1306 3058 4366 5989 7523 9505
0418 1371 3059 4640 6006 7618 9507
0600 1376 3296 4641 6097 7761 9777
0664 1437 3307 4672 6219 7777 9805
0776 1825 3384 4782 6223 7839 9882
0822 2209 3406 4872 6368 7872 9928
0892 2258 3458 4950 6411 7914 9929
0897 2487 3712 5034 6572 7951 9968
0925 2622 3730 5095 6605 8472
1049 2629 3804 5275 6646 8562
1054 2630 3860 5335 6728 8672
1209 2752 3862 5373 6858 8765
1246 2822 4048 5606 7036 8782

SWARNALAXMI SERIES Dr No:204

1st Prize Rs.50000/- 638245

2nd Prize Rs.7000/- 62344

3rd Prize Rs.3500/-

16747 27600 38438 49205 51113
51619 62813 73479 84645 95573

dth Prize Rs.200/-

0116 0214 1304 2638 2990 4274 6248
8699 9042 9735

5th Prize Rs.100/-

2463 3184 3195 4794 4816 5093 6199
6863 8425 8655

6th Prize Rs.50/-

0001 1611 2867 4022 5911 7055 8651
0122 1710 2997 4256 5940 7090 8673
0172 1779 3174 4298 5985 7228 9496
0302 1974 3209 4324 6200 7239 9581
0478 2008 3257 4368 6309 7454 9700
0607 2275 3283 4383 6362 7512 9714
0734 2351 3341 4470 6380 7558 9724
0757 2397 3429 4508 6472 7610 9888
0788 2434 3477 4823 6481 7648 9906
0846 2451 3513 4904 6640 7826 9916
0964 2478 3515 5105 6672 7836
0971 2593 3624 5106 6808 8033
1013 2623 3872 5253 6890 8153
1494 2636 3896 5574 6959 8223

1556 2692 3976 5705 7044 8366

NALLANERAM MANI GAME THURSDAY

SWARNALAXMI LION SILVER THURSDAY
DrawDate on:14/09/23

on:14/09/23

DAY - MANT SERIES Dr No:63

1st Prize Rs.50000/- 315974

2nd Prize Rs.7000/- 21990

3rd Prize Rs.3500/-

02848 03442 07523 24795 29657
34837 57697 60301 84714 97556

4th Prize Rs.200/-

0057 0309 1286 2663 3242 4685 6632
8257 8927 9470

5th Prize Rs.100/-

0120 0519 0624 1675 2847 4893 6290
7121 7271 9785

6th Prize Rs.50/-

0209 1442 3355 4537 5935 7327 8112
0250 1456 3411 4545 6072 7638 9280
0291 1467 3485 4547 6297 7652 9292
0343 1554 3649 4554 6373 7733 9465
0482 1772 3654 4580 6507 7821 9619
0573 1801 3691 4674 6521 7940 9682
0735 2002 3731 4850 6586 8109 9712
0816 2119 4011 5097 6668 8224 9735
0841 2143 4025 5312 6690 8245 9782
0988 2145 4219 5428 6694 8287 9897
1080 2367 4342 5589 6696 8347
1108 2515 4377 5735 6804 8730

1157 2535 4455 5770 7076 8753

1207 2953 4480 5775 7238 8867
1403 2973 4525 5918 7274 8979

DAY - LION SERIES Dr No:63

1st Prize Rs.50000/- 948810

2nd Prize Rs.7000/- 94102

3rd Prize Rs.3500/-

15111 26464 37189 37656 48254
49171 59673 61877 72520 83474

4th Prize Rs.200/-

0122 1836 5048 5378 5525 6412 7149
7433 7635 9430

5th Prize Rs.100/-

2978 3238 3905 4477 5393 6004 6932
7507 8296 8528

fth Prize Rs.50/-

0013 1998 3493 4458 5728 7329 8988
0160 2024 3622 4540 5939 7496 8994
0165 2075 3681 4544 5952 7517 9190
0406 2182 3727 4718 6319 7612 9566
0414 2409 3731 4963 6445 7809 9683
0596 2597 3786 4970 6497 7985 9723
0714 2820 3916 5144 6508 8142 9752
0719 2821 3958 5192 6556 8156 9764
0869 2832 4001 5207 6574 8176 9777
1213 2898 4016 5260 6600 8334 9845
1287 3080 4198 5270 6966 8599

1426 3186 4205 5297 6996 8614

1427 3341 4211 5334 7281 8660

1518 3422 4304 5349 7289 8668

1834 3451 4449 5521 7309 8960
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MARUTI SUZUKI ARENA

U3
bGR

EEL D
P OITPER0 ﬁ°;§°)8

er
Q9

LRSO SE

PETROL™ CNG™
19.71km/l | 26.78 km/kg

UP TO 100% EECO
Flll-lnllls OO SAVEUPTO

AVAILABLE Z34000*

E-BOOK” TODAY AT WWW.MARUTISUZUKI.COM OR VISIT YOUR NEAREST MARUTI SUZUKI ARENA DEALERSHIP

AUTHORISED DEALERS: NOMTH ANDMAA: SATTI BABU: (K AKINADA) CALL: 0883-2442410. JAYABHERI: (K ANTHI NAGAR) CALL: 7093915512, (VIZIANACARAN) CALL: 8912505000. VARUN: (S iIPLIHANM) CALL: 8912599999, (A ILIWAKA)
CALL: 8912599999, (" MURALINAGAR) CALL: 8912599999, (SRIKAKILILAN CALL: 8912599999, (HAAMMUNDRY) CALL: 9985444777. S.B. MOTORS: (HA AHAUNDHEY) CALL: 0883-2442410. £-OUTLETS: VARUN: (FPENDURTHY) CALL:
8912599999, (1A JAN ) CALL: 8912599999. JAYABHERI: (" ARSIPATNANM) CALL: 8912505000, (AN AKAPALLE) CALL: 8912505000, (MADHURWADA] CALL: 8912505000. SATTIBABU: (71 N!) CALL: 0883-2442410. S. B. MOTORS: ( AN ALAFU
AN CALL: 0883- 2442410.

*Terms and conditions apply. Creative Visualization. Black Glass on the vehicle is due to lighting effect. Features and accessories shown may not be part of standard fitment. Images used are for illustration purposes only. **Fuel efficiency as certified by test agency under Rule 115 of CMVR 1989.
For details on functioning of safety features, including air bag, kindly refer to the Owner's Manual. All Loans & schemes are under the sole discretion of the Finance Partner.

Printed and Published by Gireesh Sanghi, CMD and Managing Editor on behalf of AGA Publications Ltd., at Flat.No. 22, G Block ,Industrial park Auto Nagar , Gajuwaka, Visakhapatnam-530 012, Phones:2706784,2706785,2706786,2706787,2706622, Fax: 2706522, RNI No.64864/96, Editor : *Damerla Sai Baba, *Responsible for selection of News under the PRB Act. Regd No. H/SD/337/12-14.
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